IanoBHi KoJern!

VYyacHuky KOH(pEpEHIli TAKOK MOXKYTh IMOJaBaTH HAYKOBI
CTaTTi y KOJEKTUBHY MOHOrpadiio, siky Oyae HaapyKOBaHO
micysl MPOBEICHHS KOH(epeHIli Ta HaJiclIaHO Ha IOIITOBY
aZipecy aBTOPIB.

TemaTuka KojeKTHBHOI MOHOrpadii:
Teopemuuni, memooOuuni ma nPAKMUYHI aAcCneKmu
CManoz2o po3euUmKy eKOHOMIKU YKpainu
1. TeopeTuKO-METOANYHI  ACIEKTH
€KOHOMIKH Y KpaiHu
2. Opranizaiiiitai ocHOBY (DYHKIIOHYBaHHS HAIllOHATBHOI
(hiHAHCOBOT CUCTEMU
3. Oco0JMBOCTI CTAJIOTO PO3BUTKY Traiay3el eKOHOMIKH
Ykpainu
4. CraHOBJIEHHS, GyHKIIOHYBaHHA 1
MIIIPUEMHHHIITBA B Y KpaiHi

(yHKIIOHYBaHHS

PO3BHTOK

CratTi momaroThes i 9ac KoHpepeHIlii abo eTeKTPOHHOIO
nomTor. Bapmicme 1 cmopinku cmammi y monozpagii —
30 epn. Cmammi noeunni eionosioamu memamuui
KOJIeKMUGHUX MOHOZPaAiil.

JloBinku mpo npyk ctatedt y MoHorpadii — ManaboBaHuii
Muxaiisio IBanoBuu (ten. +380503837814) a6o e-mail:
finansi.kredit.unus@gmail.com

YBAT'A! CrarTi caig Haacunatu g0 20 rpyaast 2019
poxy. Monorpadii OyayTh posicaani micasa 1 JgwrToro
2020 poxy Ha agpecy HoBoi momrun, BkazaHy y 3asiBIi.
Marepiagu OyayTh Haacuaarvcs Jume 1 pa3. Ha 1
CTATTI0O HaacwiIaTuMerbcess 1 moHorpagisa. JdoxarkoBuid
npumipauk komrye 100 rpH.

Komrn 3a apyk crareil y KoJIeKTHBHiNi MoOHoOrpadii
CJIiJT HAJICWJIATH Ha KAPTKY IIpuBaT6anKy
4149497861893438 MauvoBannii M.I. Ilpu3HaveHnHs
miare:xky: 3a apyk crarri 'y moHorpagii. YBAT'A!!!
BinckaHoBaHy KBiTaHIiI0 200 CKPIHIIOT CJIiI HANIPABUTH
Ha e-mail: finansi.kredit.unus@gmail.com



Mamepianu ciio naocunamu auwe e1eKmpoHHoI0
ROWMOI0

JIna nyéaikauii cmameil y KoaekmueHiili moHozpagii

asmopam HeooOXiOHo nooamu:

- CTaTTS;
- OKpeMuM (baHJIOM I[aHl npo aBtopiB: IL.LII. (moBHicTIO),
HAyKOBUW CTYyMiHb 1 BYEHE 3BaHHA, Mlcue pobotu abo
HABYaHHS, TOBHY MOLITOBY aJipecy, JOMaIllHii TeaedoH abo
1HIII1 3aCO0U 3B’ SI3KY;

- BIZICKAaHOBaHYy KBUTAHIIIIO MPO OIUIATy JPYKY CTaTTI.

[TomrroBy aapecy (Jiuine J0MAaIIHIO), HA SIKY CITiJ
HaJIcCHUIaTH MOHOTpadii, 000B’sI3KOBO CJIi]T IT01aBATH B
TaKOMY BUTJISAJIIL:

IBanoB IBan IBaHOBHY
Byn. llIkimeHa 13, kB. 28,
M. YMaHb,
Yepkacpka o011,
20305

BHUMOTI'H IO O®OPMJIEHHA CTATEM:

- MaTepialii HaJICUJIAI0ThCsl YKPATHCHKOIO MOBOIO 00CSTOM 8-
20 cropiHok (He MeHuie 8 cTopiHOK), dopmary A4
(BimcTaHb MK psakamMu — 1,5, OCHOBHMI TEKCT rapHiTypa —
Times New Roman Cyr, kernbs — 14, mois: aiBopyd — 3 cM,
yropi Ta BHU3Y — 2 cM, mpaBopyd — 1 cm, ab3ai — 1,5 cm) Ta
MoJIaHl y TeKCTOBOMY peaakTopi Microsoft Word;

- 3BEpXYy MOCEPE/IUHI CTOPIHKU — Ha3Ba poOOTH;
- yepe3 IHTEpBaI, IIOCEpPEAWHI I HA3BOK — 1M’ Ta
MPi3BHILE aBTOPA;
- HIKYE Ha3Ba HaBYAJIBHOI'O 3aKJIaly;
- yepe3 1HTepBal MOJAETHCS OCHOBHUI MaTepial.

CrarTi NOBMHHA MICTUTH HACTYMHI CTPYKTYpHI
€JIEMEHTH:

- BCTYII;
- OCHOBHY YaCTHHY;

- BHCHOBKHN.

CTPYKTYPHi eJJeMEeHTH He INOTPiOHO  BWIiIJISATH.

IHocuaanus Ha Jitepatypy cJadix opopMuTH V BHIJISIL
3HOCOK. IIpukjaan opopMJIeHHA CTATTI HABEACHO HUKYE.

CrarTi IOBUHHI OYTH HAAICIAHI 1O OPIKOMITETY HE II3HIIIE
20 rpyaas 2018 poky.

CrarTi, K1 HE BIAIIOBIOAIOTH BUMOraM, HaIiciaaHl Oe3
IPOIIOBOTO Mepekasy abo HajiciaaHl Mi3HIIIE BKa3aHOTO
TEpPMIiHY, HE PO3TJIAIal0ThCS.

BigomocTi mpo aBTOpIB Ta CTATTI MPOXAHHS HAXICJIATH
10 20 rpyans 2018 poky 3a eJIeKTPOHHOIO aJIPecolo

e-mail: finansi.kredit.unus@gmail.com

YBAT'A!!!  Tlomroro He mNOTPiIOHO  HaACHIATH
Marepiajim, Jule eJeKTPOHHUM JHMCTOM. Takox cJia
000B’SI3KOBO  JI0Y€KATHCS HAa MiATBEpPI:KEHHS PO
OTPUMAHHS  €JEKTPOHHOr0 JHcTa. Y  BHNAJAKY
BUHUKHEHHSI OyIb-SIKHX NHUTaHb CJIiJ Teje(OHYyBaTH 32
HomepoM +380503837814.



Ipukaan opopMieHHS CTATTI Y KOJIEeKTUBHY MOHOrpadiio

InBecTHUiliHe 320e3MeYeHHS CiJIbCHKOTOCIIOAAPCHLKUX
NiANPUEMCTB YKpaiHH

IBanoB LI., k.e.H., 1OIIeHT
YmaHcbkuii HALIOHAIbHMI YHiBepCUTET caJiBHMLTBA

AKTyaJTbHICTh AOCIIUKEHHSI IHBECTHLIHHNX MPOIECIB Ha CUILCHKOTOCTIOAPCHKUX
MANPUEMCTBAX YKpaiHu OOYMOBJICHa HEOOXIMHICTIO CTAHOBICHHS ¥ 3MIIIHCHHS
KOHKYPEHTHUX IO3UIH BITYN3HSHUX MIANPUEMCTB B YMOBAaxX MOJKJIMBOI iHTerparii
VYkpaiHu B  CBITOBY €KOHOMIYHY CHCTeMy. BITYM3HsHI  HiAIpUEMCTBa
XapaKTepU3yIOThCS BEIUKHUM CTYIIEHEM 3HOIIEHOCTI OCHOBHHMX (DOHMIB, HU3BKUM
pPIBHEM OCHAIEHOCTI IIIIPUEMCTB, IO BHMarae 3ajydeHHS 3Ha4HUX 00 eMiB
IHBECTHILIH Ul MOXKIIMBOCTI PO3BHTKY BHCOKOTEXHOJIOTIYHHX BUPOOHHIITB,
OpDIEHTOBAaHMX HAa BHIIYCK CUIBCHKOTOCIOAApChKOi mpoaykmii. Lle mo3BoauTh
chopMyBaTH EKCIHOPTHHW TMOTEHIianl YKpalHH 1 TNepedTH a0 iHHOBaIiifHO-
IHBECTHILIHHOT Mozeni po3BUTKy. [IpoTe BupilIeHHS [IUX 3aBJaHb Ma€ 3IHCHIOBATHCS
HE TUIBKY Ha PIBHI CAMUX MIIIPUEMCTB, a i 3 000B’SI3KOBOIO MIITPUMKOIO IEPXKABH.

B punkoBuUX yMoBax (YHKIIOHYBaHHS BITUM3HSHHX CUILCHKOTOCIIOJAPCHKUX
MIANPUEMCTB HEOOXITHUM € TIIBUIICHHS IHHOBAI[ITHOTO MOTEHITIAY, 110 HEMOKJIHBO
Oe3 axrtuBizanii iHBecTULIHOI misipHOCTL. IHBecTHLIl 3aiiMarOThL T'OJIOBHE MICIE B
PO3BUTKY E€KOHOMIYHUX HPOLECIB, SBISIOTHCS OAHUM 13 (aKTOpIB €KOHOMIYHOTO
3pOCTaHHS 1 OHOBJICHHS SIK HA PIBHI JepXKaBH B LIUIOMY, TaK 1 Ha PiBHI OKpEMHX
CUTBCHKOTOCIIOIAPCHKUX — MIANIPUEMCTB.  [HBeCcTHLIi € 3amopyKkolo  CTaOLIbHOT
T'OCII0IapCHKOI JiSTIBHOCTI, YMOBOIO 30UIbIICHHS 00CSTIB BUPOOHHIITBA, MOJIMIIEHHS
SIKOCTI IPOJIYKIIiT MiANPUEMCTB 1 OpraHi3amii Ta 3MilHEeHHs 1i KOHKYPEHTHHUX MO3HLIH
Ha PHUHKY. 3a iX JONOMOro0 (OPMYETHCS MaTepiabHO-TEXHIYHA 0a3a MiANPUEMCTB,
3IIHCHIOETHCS PO3IINPEHE BIATBOPEHHS! OCHOBHHUX 3aC00iB.

B exoHOMIuHIH JiTepaTypi MOHATTIO “IHBECTHLIT” HaNalOThCS Pi3HI 3HAYCHHS.
Ipote 3rinHo i3 I'ocrogapcbkuM KOJIEKCOM, IHBECTULISIMU Y cepi rocrojaproBaHHs
BU3HAIOTHCSl JIOBIOCTPOKOBI BKJIJCHHS PI3HMX BHIIB MaliHa, IHTENCKTYaJbHUX
LIHHOCTEH Ta MalHOBMX NpaB B OO0'€KTH TOCIONAPCHKOi MISIBHOCTI 3 METOI0
oZiepKaHHs Joxony (npubyTKY) abo JOCATHEHHS IHIIIOTO
comianbHOro edexry’.

! Tocnopapeskuit komexe Yipainn Big 16 ciuns 2003 poky Ne 436-1V.
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PazoM 3 TuM mopsin i3 TepMiHOM  iHBecTHLIi ~ Bce 4acTille 3aCTOCOBYETHCS
MOHATTS “iHBeCTHLiiHOTO 3abe3neyenHs”. Ciin 3a3HA4YNTH, IO y JOCTYIHIH Ham
JIOBIZIKOBii €KOHOMIYHIH JIiTepaTypi MU HE 3HAMIIUTM BU3HAYEHHS LIbOTO TOHSTTSL.
[Ipote psx aBTOpiB BCe 3K 3AIMCHWIM CHOpoOOM JaTH BHU3HAYEHHS IIOHSATTIO
IHBECTHUIIIMiHEe 3a0e3medeHHss . 3BaXKaroud Ha 1€, B I[UIOMY IOTOJDKYEMOCS 13
S.A. llleBioBOIO, sKa 3alpONOHYBANIa pO3IIIAAATH TMOHATTS  IHBECTHIIiNHE
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3abe3nedeHHs” K CUCTEMY “ 3aXOJliB IIOJ0 KOHIEHTpalii Ta peani3aiii iHBeCTHIIIH,
BHOOPY PAIliOHANBHIX METO/IB yIpaBIiHas y chepi iHBecTyBaHHs ™.

[HBecTHiiiHe 3a0e3meyeHHsT Mae BEJIMKE 3HAYCHHS ISl e()EeKTHBHOTO PO3BHUTKY
CUTBCHKOTOCIIOIAPCHKHUX MiNNIpHEMCTB YKpaiHu. CUTbChbKe TOCIIOIapCTBO MA€ BEIHKY
IHBECTHILIHHY NMpUBaOIMBICTh, OJHAK BiI4yBa€ rocTpy NOTpedy y 3HaYHUX oOcsTax
KaliTaloBKIaAeHb 3am1st Horo po3BuTKy. ChoroaHi arpapHa ramy3p YKpaiHu
XapaKTePU3Y€EThCsl K 30MTKOBA. 3a OCTAaHHIMHU JOCTIDKCHHSMHU CEpeIHid pPIBCHb
peHTabeNnbHOCTI CUIBCHKOIO rocroaapcTBa B Ykpaini B 2010 p. ckmamae Onm3bko
16,0%. IIpn 11pboMy BUPOOHHMLTBO MPOJYKIil POCIMHHHULTBA 1 TBAPUHHHULTBA OYIIO
peHTabensHuM - +19,6% 1 +0,1% BianosinHo. Herorany peHTa0enbHICTH OTPUMaHO
Bix BUpoOHHUITBA 3epHOBUX(+16,4%)p, yKpoBux OypskiB (+7,1%), Monoxa (+4,1%),
senpb (+13,0%). Ha cporonni peHTabensHICTh BUPOIyBaHHA pinaky — Ourbmre 150%,
KyKypyzn3u - 6inbme 50%, nmenuni — 6iipmie 20%. Taki moka3HUKN XapaKTepHi is
MIANPUEMCTB, SIKi BEIyTh €KCTEHCHBHI METOAM TOCHOAAPIOBAHHS, BUKOPUCTOBYIOUH
3acTapial TexHoJsorii Ta MarepialibHO-TeXHiYHYy 0a3y. @iHaHcoBHMH pe3yabTaT
cydyacHMX iHHOBauiiiHux niznpuemctB B 2010 p. € Bummm. Tak, peHTaOenbHICTH
BHPOOHHMIITBA MIICHUIN csirana 80%, HACIHHS COHSIIIHUKY — TICPEBUIIyBajIa 130%°.
Bin exoHOMI4HOT €(eKTHBHOCTI BUPOOHUIITBA MTPOIYKIi B CUTBCBKOMY TOCIIOAPCTBi
3aJIeXKHUTh PIBEHb IHBECTUIIHHOT TPUBAOIUBOCTI ITiIIIPHEMCTB.

OcraHHIM YacoM TEHJeHLIl PO3BUTKY IHBECTHLIHMX IPOLECIB B arpapHoOMy
CEKTOpi €KOHOMIKM YKpaiHu 3MiHIOIOThCS HepiBHOMIipHO. [lTounnatoun 3 2006 p., B
CUIBCHKOMY TOCIOJAPCTBI HAMITHIIACS TCHJICHINS JIO aKTHBi3amii 1HBECTHIIIHHUX
mporeciB. Tak y 2008 p. mopiBHsHO 3 2000 p. 00CATM IHBECTHIlII B CUIBCBKE
rOCHOJAPCTBO 30UTHIIMITUCS Y 7,5 pasu. 3aranbHi oOCATH iHBECTHIIl B OCHOBHHIA
Kamiran y cinbcbkoMy rocnogapctsi B 2008 p. y nopiBHsuibHUX 1iHax npotd 2007 p.
3pocnu Ha 43,2%, 30kpemMa B TBapUHHUITBO — Ha 62,3%. Onnak Bxke B 2009 p. koI
E€KOHOMIKY YKpaiHM B LUIOMY ¥ arpapHuil CEKTOp 30KpeMa, OXOIMJa CBITOBa
(iHaHCOBO-€KOHOMIYHA KpH3a, 3arajbHi OOCSITM IHBECTHIIH Ha meplue MiBpivus

2 IuBectuiiiiHe 3a0e3Me4eHHs MiSUTBHOCTI MIANPUEMCTB: aBTopedepar aucepranii Ha 3100yTTS
HayKOBOI'O CTYIICHS KaHIuAaTa ekoHOMiuHMX HayK. / SI.A. IlleBnoBa. — JIyrancek, 2003. —20 c. —c. 7.

® Hanpsmu (opMyBaHHS iHBeCTHIiiHOI mpuBabnuBocTi arpaprux mimmpuemcts /O. M. Bopeyk
//Bicauk XHTYCT im. I1. Bacunenka — XapkiB — Bun. 97. —2010. — C. 7—-34. —c. 9.



ckianu sumie 56,7% 10 BiANOBITHOTO mepioly MUHYJIOTO poKy. OOcsiru 3amydeHHs
IHBECTHIIIH B CLIBChKE TOCIIOJAPCTBO B MOPIBHSHHI 3 BiAnoBinHuM mnepiogom 2008 p.
cTaHoBIATE 54,3%, y ToMy uucii: B rany3i pocauHHULTBA — 54,3%, TBapUHHUITBI —
52,5%. IluromMa Bara OCBO€HUX IHBECTHMI[Ii B OCHOBHMH KaIiTal CLILCHKOIO
rociogapctBa Ykpainu y 2009 p. ckimamae 5,9% BChOTO 00CATy peanbHHUX
iHBeCTHuiﬁ4.

3a nanumu [leprkaBHOT ciy)xOu craTUCTHKK YKpainu cranoM Ha 1 xBitHs 2010 p.
B arpoNpOMHCIIOBUI KOMIUIEKC YKpainu Oyio 3amydeHo 2357,2 MIH. TpH. IHBECTHUIIIH
B ocHOBHHIT kamitan (9,8% Bim 3aralbHOrO OOCSTY IHBECTHIIIH B CKOHOMIKY —
24040,5 mun. rpH.). 3 HEX 1226,7 MIH. TpH. — Yy cilbcbke Tocmonapctso (4,7 % Tta
5,1% Bix 3araqbHOTO O0OCATY IHBECTHIIl B arpONPOMHUCIIOBUI KOMIUIEKC i EKOHOMIKY
VYxpainu BimnosigHo). OOCSTH OCBOEHMX IHBECTHIH B CUIBCBKE TOCIOJApPCTBO, B
NOpIBHSHHI 3 BianoBiguuMm nepiogom 2009 p., craHOBIATE 96,7%, y TOMY 4HCIIi: B
rany3i pocnuHHunrea — 112,8%, TtBapuHHMuTBa — 62,0%, HamaHHSA MOCIYr Yy
POCIIMHHUITBI 1 TBAPUHHUITBI, 00amTyBaHHs tanamapty —251,2%.

3a ouinkamu (axiBuiB MiHicTepcTBa eKOHOMIKM YKpaiHu, 3arajibHa morpeda B
IHBECTHILISAX y CUIBChKE FOCIOAAPCTBO MEPEBUIILYE CYMY, EKBIBICHTHY 35 MIIpA. 1OJI.
CIIA, y ToMy uucii: Ha OHOBJIEHHS MallMHHO-TPAaKTOPHOTO Hapky — 4 MipA., Y
LYKPOBY Tainy3b — ONU3bK0 12 Mipa. 0.

B ymoBax Hectauli BHYTpINIHIX pPEcCypciB Ui MOJINIIEHHS IHBECTHLIHHOTO
KiaiMaTy B YKpaiHi mpsiMi 1HO3eMHi 1HBECTHLI] BHCTYHAIOTh JIEBHUM IHCTPYMEHTOM
OHOBJICHHSI ~ TEXHIYHOTO  3a0e3le4eHHs  ICHYIOUOro  CUIBCHKOTOCIIOJIapChKOTO
BUPOOHUIITBA, CIIY)XaThb €(PEKTUBHUM CTHMYJIOM €KOHOMIYHOTO 3POCTAaHHS, BaKEIIEM
MIJBUILEHHS KOHKYPEHTOCIPOMOKHOCTI Ha CBITOBOMY PHMHKY 1 IUIaIiapMOM JJIst
iHTerpanii Ykpainu y cBitoBe rocnogapctBo. Came ToMy MM po3risHemo 10
HalGTbmHX iHBecTOpiB €C B arpapHuii cektop puHKY Yipainu (tabm. 1)°.

1. Ilpsimi ino3eMHi inBecTHLii B YKpainy 3 kpain €C, MJIH. TpH.

3a JOCTIDKEHHSIMH OCTAaHHIX 5 pOKIB, SK BHJHO 3 JAHOi TaOJUIli, iHBECTHIIil
3aKOPAOHHUX KOMITaHIl B CUIbCBbKE IOCHOAAPCTBO IMIANPUEMCTB YKpaiHU 3pOCTAIOTh,
110 € MTO3UTUBHMM SIBHILEM JJIsl eKOHOMIKH Haoi KpaiHu. AJie CIIOCTepiraeMo TaKoxX
iTe, mo Ha 01.01.2011 p. iHozemHi inBecTHuii 3 'penii Ta Criosry4eHOro KOpOJIiBCTBA
3MEHIIWINCh Ha 3 MJH. TpH. Ta 8,7 MJIH. TPH. BiANOBiIHO. 30KkpeMa y BiHHUIIbKOMY
perioni y ciuHi - 4epBHi 2011 poky npsimMi iHO3eMHI IHBeCTHILii, BKJIaJIeHI B OCHOBHI
BUIM JisuibHOCTI, ckiaamu 2119866 tuc. rpH., mo popisHioe piBHIO 2007 poky
(Tabmmns 2).

2. PiBens inozemunx inBectuniii y Binanupkiii 061acti

OCBO€HO (BUKOPHCTAHO) IHBECTHULII B OCHOBHHUI KamiTas
. . . y % 1o

Bupn aisuibHOCTI CiYeHb-4EpPBEHB - -

2011p, Hc. rpi. CiYHSI-4EpBHS CIYHSI-YEePBHS

2010p. 2010p.

Ycporo 2119866 169,3 100,0
C'IJ'II:CLKC TOCIIOAapCTBO, MUCIIUBCTBO, 638293 324.7 30.1
JIiCOBE rOCIOAAPCTBO
IIpomucioBicTh 634146 219,7 29,9
ByaiBHHITBO 27641 194,8 1,3
Toprisis 113860 162,4 54
JUisTBHICT TPAHCIIOPTY Ta 3B’ 3Ky 238226 136,3 11,2
Onepalyii 3 HepYXOMHM MaifHOM 377200 79,3 17,8

i\;gn InBecTopu 01.01.2007 01.01.2008 01.01.2009 01.01.2010 01.01.2011
1 ABcrpist 1633,8 2067,4 2443,8 2605,2 2658,2
2 [pewis 72,0 151,6 309,9 331,0 328,0
3 Kinp 3187,5 5946,4 7646,2 9005,3 9914,6
4 Hinepnanam 1533,8 2508,8 31974 3954,5 4707,8
5 Himeuunna 5578,1 5918,3 6393,0 6601,9 7076,9
6 Tonpia 394,6 672,1 690,1 866,7 935,8

4 [ o . . ‘u . . . .
IHBecTHLiHMI KTiMAT Ta iHBecTHIliHA puBabauBicTh perionis/ JL.I. I'yabpko// 30ipHHK HAYKOBUX
npatp HYATICY. — 2010. - Nel. - C. 88.
5 . . . . .
TIpoGiemMu iHO3EMHOrO iHBECTYBaHHS arpapHOro CEKTOpY eKoHOMiku Ykpainu/A.M. Ilpunyubkuid,
I'.M. T'yn3b//36ipHuK HayKOBUX TIpaipb cTyaeHTiB. — 2011, — Ne2. — C. 102.

Ixepeno: lepxaBHa c1yx0a CTaTHCTUKU B YKpaiHi

VY 2011 p., mopiBasHO 3 2010 p., pO3Mip iHO3EMHHX IHBECTHUIIIi B OCHOBHHMA
Kamitan yciX BHUAIB AisuIbHOCTI 30uthmmBes Ha 169,3%, 30KkpemMa B CLIBCBKOMY
rocrioapctsi - Ha 324,7%. Haii6ineme iHBectumiii y 2011 p. mpunanae Ha CiTbChbKe
rocrogapctBo (638293 Tuc. TpH.), a HaliMeHIIe — Ha OymiBHUAIITBO (2764 1THC. TPH.).

PosrnsiHemMo nuHAMIKY 3MiHH OOCSTY {HBECTHIIIH B OCHOBHHM KammiTall YKpaiHu Ta
CLTBCHKOTO TOCTIOIapCTBa 30KpeMa (puc. 1).

VY 2010 pori criocTepiraeTbesi HAHMEHITHI 00CAT iHBECTHIII B OCHOBHHUI KarriTal
VYxpainu, y mopiBasHHI 3 2009 p. Ta 2008 p. BiH CKOpOTHBCS BimmoimHO Ha 3,27
MIpIA. TpH. Ta 82,47 mupa. TpH. PiBeHb BITYM3HSHUX Ta IHO3EMHUX IHBECTHIIH B
OCHOBHHH KaIliTaJl CUTECHKOTO rocnogapceTsa 30umpmuBcs y 2010 p. mopiBHsHO 3 2009
p. Ha 0,237 Mupa. TpH., ipoTe BimmoBigHo 10 2008 p. 3HU3MBCS Ha 4,476 MIpA. TPH.

[IpoananmizyBaBm piBeHP BITYM3HSHUX Ta IHO3EMHUX IHBECTHIIH MHPOTITOM
OCTaHHIX POKIB, MOXKHa 3POOHWTH BHCHOBKH IPO Te€, IO OOCSATH IHBECTHUIII 3HAYHO
3MEHIIWINCh. 3HIKCHHS IHBECTHUIIHHOI MPHUBAOIMBOCTI CUIBCHKOTO TOCHOJApCTBA
3yYMOBJICHE MDKTAIY3eBUMH TUCIIPOIMOPIISAIMHA, TEpenyciM, udepe3 HEIOCKOHAJICTh
€KOHOMIYHHUX MeXaHi3MIB. BHacmigok TOpYIICHHS IIHOBOTO TApUTETy Y
B3a€MOBITHOCHHAX 3 BHUPOOHHWKAMH Ta MOCTadalbHUKAMH MaTepialbHO-TEXHIYHIX




pecypciB, iX HEBPETyIbOBAHOCTI 3 IEPEPOOHUMU IINPHEMCTBAMH, iX 3aKYIIBEIHHOIO
Ta 00CIYyroBYyIOUOI c(heporo CUIbCbKE IOCIOJAPCTBO HEJOOTPHMAIIO 3HAUHI 00CIrH
npuOyTKiB, BiOyBaBCS BiATIK HE TUIBKM KamiTaly, TPYIOBHX pecypciB, aie W
CKOPOYYBAJIMCS ILJIOLI 3eMJIi B 00poOITKy Ta 3HU3MIIACA il POJFOYICTB.
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O B Vkpaini
B B cinbChKOMY TOCIIOAAPCTBI

Puc. 1. O0csr inBecTuuiii B 0CHOBHMI KaniTaa YKpaiHH Ta clJIbCbKOro
rocroIapcTBa 301cpeMa6

[Insxom jeragbHAX Ta TIHBOBUX MEXaHI3MIB MPUOYTKH, SIKi TOBHHHI 3aJTUILIUTHCH
B CUIBCBKOMY TOCIIOJAapCTBi, IIEPEpO3MOAUIINCA Ha KOPUCTh IIEPEPOOHMUX,
00CIIyroBylOYMX Tajy3edl eKOHOMIKM Ta TIOCepeNHMIBKHX cTpykryp. Lle i
BioOpaxkaeTbcsi Ha HU3BKIM NMPHOYTKOBOCTI CUIBCHKOTOCIIONAPCHKUX ITIANPUEMCTB,
nedimuTi y HUX BIAacCHMX KOWNTIB JUIi BIiATBOPEHHS BHUPOOHMITBA, HHU3BKIN
3aI[iKaBJICHOCTI CLIBCHKOTOCHOAAPCHKUX TOBAapOBUPOOHMKIB Yy HarpoMa/LKeHHI
pecypciB 3 HOJaIbIIMM BKJIQJICHHSM IX Y BUPOOHUIITBO.

® http://www.ukrstat.gov.ua

[Mopsin 3 uum, 3rigHo 3 gocnipkeHasMu UNCTAD World investment Survey 2009
- 2011, mepcrneKkTHBHM BiJHOBJIEHHS IHBECTHUIIHHOI aKTUBHOCTI B cdepi mpsMoro
IHBECTYBaHHSI BITYM3HSHHMX CUILCHKOTOCIIOJAPCHKUX MIIPHEMCTB 3aJIMIIAI0THCS
HeTimHUMH. Y 2011 p. Omum3pko 50% peCrOHIEHTIB IUIaHYIOTh ITOCHIIMTH
IHBECTHIINHHY JISUTbHICTh, TOJI 5K IHIIA YAaCTWHA — 3MEHIIUTH IHBECTHUI[IHHI MOTOKU
abo ’K JOTpUMYBaTHCS NOTOYHOrO piBHS IHBecTyBaHHs. HaiiOunpmn BaroMumu
(dakropaMM pHM3MKYy € HAaCTYNHI: BOJATWIBHICTH O0OMIHHUX KypciB (77%
PECIIOH/ICHTIB), BOJIATHIIBHICTH IiH Ha HATY 1 cupoBHHY (66%), HOIALIA 1 gedusis
(59%), 3aranbpHe MajAiHHA E€KOHOMIYHOTO 3pocTaHHs (56%), 3pocratoua (iHaHCOBA
HectaOutpHicTh (50%), 3MiHAa KIIMatHaHUX YMOB (29%), 3arpo3um 30epexeHHs
Oi3Hecy (TepopusMm, kpuMminaiireT) (25%), mponoBossua kpu3sa (21%), BilickkoBa Ta
nostiTHuHa HecTabiTbHiCTH (20%)’.

[Mokpamuti piBeHb aKTUBHOCTI IHBECTHIIHHHMX IIPOLECIB Yy arpapHoOMy
BUPOOHHIITBI MOXKHA JIMIIIE 32 YMOB IPOBEICHHS KOMIUIEKCY 3aXO0JIiB Ha BCIX PIBHAX
rocroyiaproBants. Ha piBHI kpaiHu HE0OXiqHO, HacaMIiepe i, 3aKOHOJaBYO BU3HAYUTH
NPIOPUTETHI HANpPSIMU 1HBECTUIIHHOI IisIIBHOCTI, 3a0e3MeunTy 30UIbIIeHHs 00CcATIB
JIEp’)KaBHOTO  IHBECTYBaHHS NpPWM MOCWJICHHI HOro IiIbOBOI CHPSMOBAHOCTI,
320XOYEHHS IHBECTUIIMHOI IiSUIBHOCTI CYO’€KTiB T'OCHOJAPIOBAHHS IILIIXOM
CTBOPEHHS IUIaHy Jiil 111010 (OpPMyBaHHS CIPUSATINBOIO IHBECTHLIHHOTO KiIiMary Ta
YIPOBA/DKEHHS JIEBUX MOJATKOBHX Ta aMOPTH3AIIHHUX CTUMYJIB I1HBECTHUIIHHOT
nisbHOCTL. Ha perioHanbHOMY piBHI NEpLIOYEPrOBUMH 3aXOJaMU € 3IHCHEHHS
CTpaTerivHoOro IUIaHyBaHHs COLIaJbHO-EKOHOMIYHOTO PO3BHUTKY arpapHOrO CEKTOpY
perioHy; peaiizauis perioHaabHOI 1H(GOPMAIIfHOT MOJITHUKH, CHPSMOBAHOI Ha
(opMyBaHHs CHPHSTIMBOTO IHBECTHUIIHHOTO IMIDKYy arpapHoOro CEKTOpY perioHy.
[TinBHUINCHHIO IHBECTUIIMHOT  MPUBAOIMBOCTI MIANPHEMCTBA CIPHUSE PO3POOKA
e(eKTUBHOI cTpaTerii HOro po3BUTKY Ta ii OOIPyHTYBaHHS 3a JONOMOroio Oi3Hec-
TUIaHYy.

BucHoBku. TakuM YHMHOM  CUIBCHKOTOCIIONAPCHKI  IMIANPUEMCTBA YKpaiHU
3IMIIAIOTBCS IHBECTULIHHO-TIpUBabauBuMKu. OIHAK y OCTaHHI POKHM Ma€ Micle
3MEHIICHHS OOCSTIB IHBECTHUIIIN y CUIBCHKE TOCIIOAAPCTBO, M0 3YMOBICHO HHU3BKOIO
NPUOYTKOBICTIO  IMIANPUEMCTB Ta BUCOKOIO  PH3MKOBAHICTIO  IHBECTYBaHHSI.
[linBuieHHs piBHS IHBECTHUIIMHOT MPUBAOIMBOCTI Ta MOJIMIICHHS IHBECTHIIHHOTO
KIiMaTy B arpapHiii cdepi eKOHOMIKM IOTpeOye CHUIBHUX 3YCHJb JAEpXaBH 1
MIAIPUEMCTB YCIX rairy3eil i CeKTOpiB €eKOHOMIKH, CTBOPEHHS IIPUBAOIMBHUX YMOB IS
IHBECTOpIB, MIO CHIPHUATHME MIAHECEHHIO C.-T. BUPOOHMITBA, 3pPOCTaHHS HOTO
KOHKYPEHTOCIIPOMO>KHOCTI ¥ aKTHBIi3allil IHBECTUIIHHOT AiSUTEHOCTI Ha Celli.

7 MixkuapoaHa peHTHHIOBa OHKA iHBeCTHIIiTHOI npuBaGmuBocTi Yipainu / M. O. yma / Haykosuit
BicHUK [1oNTaBCHbKOTO yHIBEPCUTETY CIIOXKHMBYOI Kooneparii Ykpainu. - Ne1(32). — ITontasa, 2009.



